
Regional Economic Development Update
Elk River

Luke Greiner
Regional Labor Market Analyst

Department of Employment and Economic Development
Labor Market Information Office

http://mn.gov/deed/data/

http://mn.gov/deed/data/


Minnesota’s March Employment Situation

• The unemployment rate ticked down two-
tenth of a percent to 2.8%

– The labor force size increased by 770 people over 
the month. The number of employed increased by 
4,219 workers, and the number of unemployed 
decreased by 3,449

• The labor force participation rate stayed the 
same over-the-month at 68.0%



• Minnesota lost 416,000 jobs from February through 
April 2020 and has since gained 398,800 jobs as of 
March 2023, or 95.9% of the jobs lost on a seasonally 
adjusted basis. This is a step back from February 
2023, when Minnesota had recovered 97.6% of the 
jobs lost.

• Minnesota gained 64,139 payroll jobs, up 2.2%, over 
the year. The private sector gained 55,386 jobs, up 
2.3% over the year

• U.S. employment grew 2.7% over the year with the 
private sector up 2.8%

Minnesota’s March Employment Situation



• Over the year average hourly earnings jumped $1.52, 
up 4.5% and since March 2020 they are up 11.4%
– Nationally private sector wages increased 4.2% over the 

year and 14.6% over three years.  

• The CPI inflation index for all urban consumers rose 
5.0% over the year in March and 16.9% over 3 years. 







What Does Our Economy Look Like?
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Who are the residents of Elk River?

• Of 25,467 estimated residents, 23,102 are White (91%), 
followed by people of some other race (4.6%) and 
Hispanic/Latino (3.3%)













Housing









Labor market publications and assistance

• Minnesota Economic Trends: http://mn.gov/deed/trends

– Quarterly magazine on economic topics

– Subscriptions available free of charge or on-line 

• Minnesota Employment Review: http://mn.gov/deed/review

– Monthly magazine on economic data and regional trends

– Includes Minnesota business development

– Available exclusively on-line 
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